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1(0) Gsimall
sladly s O oladly b by
1(0) Prob 1(0) Prob 1(0) Prob Sy
0 0.0027 0 GRGDP
s g 0.5554 sy | 0.6603 | e e | 0.5908 PROL
s yi 0.2925 . 0.0669 o 0.0221 STAG
Jsa y 0.6203 Jtea e | 0.3368 | LEww e | 0.5757 TROP
I(1) Js¥ @ ce
sladly b e sladly cull by sl
I(1) Prob I(1) Prob I(1) Prob
0 0 0.0001 | GRGDP
0 0.0044 0.0007 PROL
0 0.0089 0.0008 STAG
0 0.0002 0 TROP
PP O pualsd Lol il
1(0) Ssienall
slaily il g slaily el sy s
1(0) Prob 1(0) Prob 1(0) Prob
ik 0 0 0.0001 | GRGDP
s e | 05534 | i ye 0.5891 e 0.5631 PROL
sy | 03423 | e e 0.665 e 0.2532 STAG
sy | 07641 | e e 0.4095 e 0.6375 TROP
1(1) Js¥ @A o
sladly b (e sladly culs cully g
I(1) Prob I(1) Prob I(1) Prob
Kok 0.0002 ok 0.0269 ok 0.0047 | GRGDP
0 0.0041 0.0007 PROL
0.0001 0.0054 0.0018 STAG
ok 0 ok 0.0168 ok 0.0008 TROP
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SIX (%96.5 by Cua vaanll Jalas dad s CJ}A.\H 2\:’)..4“"“"3“ 5all t\.&'&)\ ‘531 bl
Foyal Ghgall saga Hloal c_‘\t\.\ e (Soira el JSSCa}AJ\

doage Gels Jaa) aall @l gai e aydly cedill 2350 cilabea il e S5l
i ailla) vie (AT BB by 35 alaa) saill e 0)Bl (IS5 Dt e Ll V) (spieadl b
35S elad vieg .t jLas) dflian) G dugina e paall claledl) o ¥) sl e i

Faa¥) ol il sas Jane o ol I8 0y ols STAG(-3) @lsios COA el

(3) A2 Jyadl
Jushall Jal) dBle juals il

Selected Model: ARDL(4, 3,3,1)

Variable Coefficient | Std. Error | t-Statistic Prob.*
GRGDP(-1) -0.41537 0.156615 | -2.652183 0.0225
GRGDP(-2) -0.15384 0.130222 -1.18138 0.2624
GRGDP(-3) -0.44772 0.123713 | -3.619032 0.004
GRGDP(-4) -0.24229 0.109447 | -2.213762 0.0489

STAG 0.300099 0.408997 | 0.733745 0.4785

STAG(-1) 0.581287 0.46572 1.248147 0.2379

STAG(-2) -0.01872 0.497908 | -0.037602 0.9707

STAG(-3) -0.72426 0.37975 -1.907196 0.0829

PROL -0.28771 0.187326 | -1.535885 0.1528

PROL(-1) 0.999102 0.29567 3.379113 0.0062

PROL(-2) 0.725954 0.221026 | 3.284472 0.0073

PROL(-3) -0.55701 0.196324 | -2.837188 0.0162

TROP 22.61699 30.64422 | 0.738051 0.4759

TROP(-1) -150.163 35.54901 | -4.224117 0.0014

C 20.55895 7.444886 | 2.761487 0.0185
R-squared 0.965522
Adjusted R-squared 0.921641
F-statistic 22.00312
Prob(F-statistic) 0.000005
Eviews 10 gelin cla a1 jaaal
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F-Bounds Test
Test Statistic Value Signif. 1(0) 1(1)
F-statistic 14.36526 10% 3.008 | 4.15

5% 3.71 | 5.018
1% 5.333 | 7.063

K 3

t-Bounds Test

Test Statistic Value Signif. 1(0) 1(1)
10% -2.57 -3.46
. 5% -2.86 -3.78
t-statistic -5.54151 5 50% 313 405
1% -3.43 -4.37
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Variable Coefficient | Std. Error | t-Statistic | Prob.
C 20.55895 2.725278 | 7.543802 0
D(GRGDP(-1)) 0.843852 0.225306 | 3.745364 0.0032
D(GRGDP(-2)) 0.690011 0.172883 | 3.991198 0.0021
D(GRGDP(-3)) 0.24229 0.08673 2.793625 0.0175
D(STAG) 0.300099 0.263188 | 1.140248 0.2784
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D(TROP) 22.61699 18.18763 | 1.243537 0.2395
Cointeq(-1)* -2.25923 0.264183 | -8.551739 0
R-squared 0.988145
Adjusted R-squared 0.978831
F-statistic 106.087
Prob(F-statistic) 0
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Test Statistic Value Prob.

Normality: Jarque- Bera Jarque- Bera | 0.731336 | 0.6937
Autocorrelation: Breusch-Pagan-Godfrey F-statistic | 0.749632 | 0.4999
Heteroskedasticity: Breusch-Pagan-Godfrey F-statistic | 0.542408 | 0.8599
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The impact of stagflation on economic growth in Libya during the period
(1990 - 2019)

Hajer Omar Mnider !, Fatma Mnsour Ehsona?

12 Department of Economics, Faculty of Economics and Commerce, Alasmarya Islamic University

Abstract :

This study examined the impact of stagflation on economic growth in Libya during the period
1990-2019 using the Autoregressive Distributed Lag (ARDL) model. The study concluded
that there is a long-term equilibrium relationship between stagflation and GDP, and the
direction of the relationship is inverse, as the more stagflation increases, the lower the GDP
growth rate, with a unidirectional causal relationship from stagflation to the GDP growth rate
during the study period .
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