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Abstract:

The study aimed to explore the attitudes of a sample of legal auditors and lecturers in
the accounting departments in Libya about the most prominent obstacles that stand in front of
applying international financial reporting standards for small and medium enterprises (IFRs
for SMES) in the Libyan environment.

Guided by a theoretical framework formed through a reading of the content of
previous studies .. The areas of those obstacles were classified in the questionnaire, and it was
distributed to a random accessible sample of legal auditors and lecturers in the accounting
departments in Libyan universities, then collected and analyzed it using the SPSS statistical
program, to getting completed by conclude the results .. which showed their positive attitudes
towards the existence of a set of obstacles standing in front of the application of IFRs for
SMEs in Libya, emerged in: obstacles related to local accounting education, obstacles related
to organizing the accounting and auditing profession locally, obstacles related to the nature of
the external environment and the internal environment of Libyan small and medium
enterprises..

Key words: Small and Medium-sized Enterprises / Libya, IFRS for Small and Medium
Enterprises, Obstacles to the Application of International Financial Reporting Standards.
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