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(1) Gk

Dependsnt Vanable: EN
Method: Least Squares
Diate: 070715 Time: 03:27
Sample; 1980 2008
Included obsarvations: 29

Frob t-Statistic Std, Error  Coefficient Yarigble
0.5838 0.020443 1034.272 21.14354 G
0.0021 3.410954 0.140174 0478128 IN
0.0000 5482235 0.000234 0.001285 PO
65593 864 Mean dependent var [ 70Bg20R-squared
1788526 S5.D. dependent var 0.684376Adjusted R-squared
16. 765178 Akaike info cnternan 1005.3645 E. of regression
16.90322  Schwarz critenan JEZTUARRESUM squared resid
16 80608 Hannan-Cuinn critef -240.0458Log likelihood
2. 196448 Durbin-Watson stat 31.35653 F-statistic

0.000000Prob(F-statistic)
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(2) f) 3ol

Augmented Dickey-Fuller Unit Root Test on D(IN)

Null Hypothesis: D(IN) has a unit root
Exogenous: None
Lag Length: O (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.594415 0.0116
Test critical values: 1% level -2.653401
5% level -1.953858

I 10% level -1.609571

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(IN,2)

Method: Least Squares

Date: 01/01/17 Time: 09:25

Sample (adjusted): 3 29

Included observations: 27 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

D(IN(-1)) -0.412232 0.158892  -2.594415 0.0154
R-squared 0.205640 Mean dependent var 0.977778
Adjusted R-squared 0.205640 S.D. dependent var 383.1791
S.E. of regression 341.5155 Akaike info criterion 14.54100
Sum squared resid 3032453. Schwarz criterion 14.58899
Log likelihood -195.3035 Hannan-Quinn criter. 14.55527 ||
Durbin-Watson stat 1.889604 H
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(3) & Gale

Augmented Dickey-Fuller Unit Root Test on EN

Null Hypothesis: EN has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=6)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.596686 0.0053
Test critical values: 1% level -4.323979

5% level -3.580623

10% level -3.225334

*MacKinnon (1996) one-sided p-values.

| Augmented Dickey-Fuller Test Equation
Dependent Variable: D(EN)

Method: Least Squares

| Date: 01/05/17 Time: 19:13

|| Sample (adjusted): 2 29

|| Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
EN(-1) -0.931753 0.202701  -4.596686 0.0001
C 3961.925 986.8492 4.014722 0.0005
@TREND("1") 162.8141 40.76581 3.993888 0.0005
R-squared 0.464494 Mean dependent var 177.1830
| Adjusted R-squared 0.421654 S.D. dependent var 1477.462
| S.E. of regression 1123.596 Akaike info criterion 16.98741
| Sum squared resid 31561713  Schwarz criterion 17.13015 |
| Log likelihood -234.8238 Hannan-Quinn criter. 17.03105
F-statistic 10.84241  Durbin-Watson stat 1.954210
Prob(F-statistic) 0.000407
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