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19



2015 pacuisia /  puilsd 2331 EOON PR T JRVPT TP

o Y Y oY el /) B il g a3 S

sl AkBlia

o= Al )l ol (g dals e Al oda il o aadls
Lgie s 3 0 Y o calS Ll o5 8T dals (e Al  sumse gl
(ol Baka s A L) Huae s JAY) oL QA S 50 LY
B.Chakrabarti,et. ) e Joasi Al gl ae ) 5ol o3a =8l Craaid) Cua
(2000-1960) 5 ,—all s 453 126 e laacl ) 4ad 0 & (AL, 2005
—laa) Sl N VA xe s L s Ay siee ADMe S5y g Camaadl
Y “Chakrabarti” 4. )3 xe Chakrabarti <ad 5 . Jsall laay) S aeag
el e A dsa ) el cilia iy A Wl 0o S ey
—laall LA Jaaay S aaY) el Hin ) Jaae e Ay
i Al 3 e Liad Al o3 il i) 535 (A Chakrabarti, 2006)
calei g Syl A G Al b b ciay ) “Adeyemo” Ay
O okl s b e sin Bl g ) e e de 530400 2 e
R. Adeyemo and A. S. ) i3,k 28l & AN L) Gu A8
-(Bamire, 2005

(T.Pelagidis,et. al., 2003) 4 )3 ae dud jall 538 il il SIS
o BYL Sl AL Al o i) day 5 ) A el ln )
A lisd A dad) o ldn N1 o Gt m (19971960 5 sl 3 gl
cdashall (saalls A g0 Ay T 3 dgila gl < jAa

20



i) il A & gl | g 2 ool AU YU )l d o | S

s 4alal) dalcal)

e Al Ll n3a & alell 5 S (5 iasall e sdpabaiY) Ay el )~ 1
&) ) e i) 5 cad Aaclall ol ) saa) Al oda axi s g 5 (4
A 5ol o3 Aay el SV aded (el g ¢ SIS

A3y ol LaEYL Glabal) ol (5 e =8 spalai®y) dulyadl ) -2
e Gl 8 Ll Aala@y) bl ailay )il it selu ) il
oY) e i el Loy Slenadl (QAaY) sl jobas aal ae delaill 408
Aelaigddy S @l il g Jadadll e Jaay 3

e S Ay jal) 4l Uy danlose Al ) 038 a3 4aL bl ) Y =3
Al o e (Al Sl patil)l (Gald) Bal Cua (pala JS5 Al
el LAYl L) g Sy o A

s A gl

O ALl L oY) i duie )l AL o (ADF) @ jlidl caaad-1
J(1) a ) (e dlalKia JASY) paial duie 30 AL W ((2) 4 )

L) e AlalSie L) aaial duie 0 ALl o (P.P) < jlid) Caaia f =2
2 e 28U ol T(0) 450 (e AlalSie JASY) il dyie 3l dluludl W (1)
.5 sianal

(il Alsh ABle 255 oo “Bounds” LAY Akl A ceiS -3
st gadly o i) BaY) A S JAN) o T )y S sy
i) e alall A alal Ale dsa s Al ol Hlial &l < ekl —4

conll SLBYL V) e B i ool ) aie of @l oAl

21



2015 pacuisia /  puilsd 2331 EOON PR T JRVPT TP

o Y Y oY el /) B il g a3 S

O gl N 5 AN G AL dgay axe Al il Hlial) il @ ekl -5
ol SV oY) A st e S5 Y AV e
A U gl W) Gay) eie o ) el gadl 8 sl &S i -6
ADlay 4ae Jali 5 “DYS” Alall Al AN e 4 S5 “DYT,” A6l
el Al AN e i Al Ll o ldna) cld ) of e Lee Bk
Jgllad) daul
1 la gil)

(Jashll 5 uadll gadl & SVl JAN) Gp dDle sy ) dam
may i) A At ag agde CARDL” @ jlial i 4aua s LS
G oma i ala s e g il aea Al bl 8 Gl clull
el A Y G S5y f Aediie A6 ) laS Y 3 clgie Adass il
RENPRVE: FREFGURPE IO W T TR 'S

22



i) il A & gl | g 2 ool AU YU )l d o | S

&l
A al gl yal) Y
& il JalSl 5 dppd) DY Laal ((2013) ¢ Al desay oD 2aaf —1
il 2011-1970 5l Pla o 5l sLaidy) b L)y JE) o
134-121 g2 o= . (13) 2aadl ccaaldll
Ny s delus’ ((1999) ¢ isdl dlae allis Jadall Cea Jllae Alla -2
((20) 2=l il BT A gl Ay el ASLedd) 8 o gl Bl HlaaY)
(80) alad
sl LB 8 LAYy L) G AB ((2013) (Bh dlue i -3
374-349 U= 0 +(2) daall ((15) 23a) chasladl dlsall 2005-1970 5 il
) Sl 3 Blad AU el ((2013) ol Gos o alls —4
Cpomllae L) A aals Alas 2002-1970 5yl dald A jn —a e
37-3 U= o= (19) dladd (1) 2020 51 5 sLaiay)
¢ IS0 ALBY) Sl Al 4l ((2005) ¢s msall dma slon =5
385-1 1= = - (3) 5 i jadl dhmaladl cle sabaddl ) g
o3 Lelaa¥ 5 Eulaidy) il ((2010) Aalai@y) o lall Cigay K 0 —6
L e ek '2006-1962 Ll
gl pa il adgiy iy §5 A0l 535 ((2014) S el Ll Cayeaa =7
L el sk " gl il (3 s
G alaall e i las ¢ jeae 8 A Caasd’ ((1993) candl s -8
149-148 .0= o= -(3) 222l ¢ a3 jaldl)

23



2015 pacuisia /  puilsd 2331 EOON PR T JRVPT TP

o Y Y oY el /) B il g a3 S

i lae (el Joall 8 dpaddl) A) Gaasa’ ((1990) «lallae i -9
196-165 L2 a3l adl calary ¢ il ) dpais

g5 aleall Al a3V ¢(2011) A dlae Caugy e 10
4204 .53 ) epaal) QY Alle oIk ¢ el ol

tAg sl an sl :Ldl.u"

1- Ang, James, (2007),"“Are saving and investment co-integrated? The case
of Malaysia (1965-2003)”, Applied Economics, No.(39). PP. 2167-2174.

2- Avik Chakrabarti, (2006), “The saving—investment relationship
revisited: New evidence from multivariate heterogeneous panel co-
integration analyses”, Journal of Comparative Economics, Vol. (34).
PP. 402-419.

3- Bordoloim Sanjib and Joice John, (2011), “Are Saving and
Investment Co-integrated? A Cross Country Analysis”, ReserveBank of
India Occasional Papers, Vol.(32). No.(1). PP. 41-55.

4- Daniel Levy, (1995), “Investment- Saving co-movement under
endogenous fiscal policy”, Open economies review, Kluwer Academic,
USA, Vol. (6). PP. 237-254.

5- Dipendar Sinha & Tapen Sinha, (1998), “An exploration of the long-
run relationship between saving and investment in the developing
economics: a tale of Latin American countries”, Journal of post

Keynesian Economics, PP. 435-443.

24



i) il A & gl | g 2 ool AU YU )l d o | S

6- Dipendra Sinha & Tapen Sinha, (1995)“the long run relationship
between saving and investment in India”, PP. 1-12.
7- Feldstein, Martin, & Charles Horioka, (1980), "Domestic Saving and
International Capital Flows", Economic Journal, Vol.(90). No.(1980).
PP. 314-329.
8- Fry, M.(1988), “Money Interest and Banking Economic
Development”, London, The Johns Hopkins University Press, The
Journal of Developing Areas, Vol.(23). No.(2). PP. 305-307.
9- G. Ramakrishna, S. Venkateshwar Rao, (2012)“The Long run
Relationship between Savings and Investment in Ethiopia: a Co-
integration and ECM Approach”, Review of Developing Country
Studies, Vol 2, No4, 2012, PP. 1-6.
10- James B. Ang, (2007), “Are saving and investment co-integrated?
The case of Malaysial965-2003”, Applied Economics, 2007, Vol.(39).
PP.2167-2174
11- Jeffrey A. Frankel, Michael Dooley, & Donald Mathieson, (1986),
“International capital mobility in developing countries vs. industrial
countries: What do saving- Investment correlations tell wus?”,
NATIONAL BUREAU OF ECONOMIC RESEARCH, Cambridge,
No.(2043). PP. 1-43.
12- Klaus Schmidt-Hebbel, Luis Serven, & Andres Solimano, (1996),
“Saving and investment: Paradigms, Puzzles, Policies”, Thewodld
research observer, Vol.(11). PP. 87-117.

25




2015 puotusind /gl | 201 Sl |9 Geialald | gk | Gk

o Y Y oY el /) B il g a3 S

13- Levy, Daniel, (2000),“Investment — Saving Co-movement and
Capital Mobility: Evidence from Century Long”, U.S. TimeSeries,
Review of Economic Dynamics, No.(3). PP. 100-136.

14- Louis Kuijs, (2006). “How will Chana’s saving-investment balance
evolve?”, World Bank Policy Research, No.(3958). PP. 1-32.

15- Malcolm Edey and Mark Britten-Jones, (1990), “Saving and
investment in the 1980s”, Research Department, Reserve Bank of
Australia, No.(9004). PP. 5-103.

16- Marianne Baxter; & Mario J. Crucini, 1993), “Explaining saving —
investment correlation”, The American Economic Review, Vol.(83),
No.(3). PP. 416-436.

17- Martin Feldstein and Philippe Bacchetta, (1991), “National Saving
and Economic Performance”, University of Chicago Press, PP. 201- 226.
18- Martin Feldstein, & Charles Horioka, (1979), “Domestic Savings
and international capital flows”, NATIONAL BUREAU OF
ECONOMIC RESEARCH, Cambridge, No.(310). PP. 1-30.

19- Mohsen Bahmani-Oskooee & Avik Chakrabarti, (2005),“Openness,
Size, and the saving-investment relationship”, Economic Systems,
No.(29). PP. 283-293.

20- Narayan, Paresh K., (2005),“The relationship between saving and
investment for Japan”, Japan and the World Economy, Vol.(17).
PP. 239-309.

26



i) il A & gl | g 2 ool AU YU )l d o | S

21- R. Adeyemo and A. S. Bamire, (2005), “Saving and Investment
Patterns of Cooperative Farmers in South Western Nigeria”, J. Soc. Sci,
Vol. (11). No.(3). PP. 183-192.

22- Robert Dekle, (1996), “Saving- Investment associations and capital
mobility on the evidence from Japaneseregional data”, Board of
governors of the federal reserve system, International Finance
Discussion, North Holland, No.(49). PP. 1-29.

23- Seshaiahs Venkata & Sriyvalv, (2005),“Savings and investment in
India: a co-integration approach”, applied econometrics and international
development. Aeid. Vol.(5) No.(1). PP. 25-44.

24- Sinha, Dipendra, (2002 ), “Saving-Investment Relationships for
Japan and other Asian countries”, Japan and the World Economy,
Vol.(14). PP. 1-16.

25- Soyoung Kim, Sunghyun H. Kim' &Yunjong Wang, (2007),
“Saving, investment and international capital mobility in East Asia”,
Japan and the World Economy, Vol.(19). No.(2). PP. 279-291.

26- Theodore Pelagidis, & Tasos Mastroyiannis, (2003), “The saving—
investment correlation in Greece, 1960—1997: implications for capital
mobility”, Journal of Policy Modeling, Vol.(25). PP. 609-616.

27- Zafar, M., (1994),“External shock and private and public saving”,
Journal of Economic Development, Pakistan, Vol.(18).No.(1).PP. 53-63.

27



2015 puotusind /gl | 201

Sl Guialaid! ol g

o Y Y oY el /) B il g a3 S

RESNU
(1) 8y Soeko

JAN | sl Lty o JAN | sl Ly i)
Saving | Investment Saving | Investment
9886.8 1523.8 1998 | 23794 2858.2 1980
10033.4 1581.7 1999 | 4329.7 2894.8 1981
9257 2321.2 2000 | 35404 2824 1982
7746.3 6149.8 2001 | 33713 2600.2 1983
6408.6 9153.8 2002 | 3992.9 2203.1 1984
7022.1 9794 .4 2003 | 3865 1588.1 1985
10585.6 10784.4 2004 | 3752 1504.7 1986
8359.9 14278.7 2005 | 4355.2 1076.2 1987
11265 14955.2 2006 | 4525.5 1267.9 1988
10694 20187 2007 | 5014.6 1285.1 1989
14735.4 16831 2008 | 4437.7 1523.7 1990
7295.6 5301 2009 | 6350.8 1177.6 1991
153.6 12090 2010 | 6732.7 1159.3 1992
23855.4 13652 2011 | 6601.6 1519 1993
2200.2 14598 2012 | 6599.3 1628.1 1994
28.8424 14582 2013 | 7360.5 1298.4 1995
14772.3 15241 2014 | 7823.9 1887.8 1996

- - - 9952.3 1748.8 1997
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