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Cobaall 8 Ll ) hlae ulie o (7) s
2013_1995 3):\31\ dm; w;:lA]‘

S gShal) sl panadta g | Alka Y Ay Ll |
s A sl ) | gl lleal ) S0

16.4 42.7 1995
16.3 38.8 1996
15.0 34.9 1997
13.9 322 1998
12.7 28.4 1999
12.4 23.8 2000
12.0 23.7 2001
12.6 35.1 2002
13.2 43.8 2003
13.0 41.9 2004
13.1 50.3 2005
12.6 62.9 2006
12.7 67.0 2007
14.7 52.5 2008
13.4 51.0 2009
14.8 534 2010
13.2 28.4 2011
16.8 23.2 2012
- - 2013

Pt daadid) Gjaddl 4yl a5 el jad) e alaieYh Ealdl Jac) 1 jaadll
20131995 5 )
(g ) 73 gadll) (g alai®y) Julatl Laald
igigadl iy 1.5
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INPERCAP | 1% | -3.605593 | -1.639289 | -6.003659

5% | -2.
InCR 0 | 2.036942 -1.693912 | -4.271828
10% | -2.606857

Eviews 7 gl aladiils lgle Jpemnll o3 Lodl) ils -
:(Granger Test Cointegration) 3 38,k o idall Jalsal) Lasl
S A Ble a5 o @1 0 ikl JalSil) laal e gl )
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( 10 ) Jsaall
zasalll il il
Variable | Coefficient Std. Error | t-Statistic Prob.
C 16.94544 52.86043 2.969033 0.0057
CR 0.357439 32.250281 2.958147 0.0049
R’~ 0.361732
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IS Ly Jlaa) Asal) lilly 48le 5 Fanadiall Cijladll i jeadl oLyl
2013-1980 5 sl

‘i o ‘:J:iw s gy (i o ﬁ\ UJ::.L c_a‘us\
8 e siad) | 4 o 8 G g sl Ay |
Lawiid \C i) (GDP) laa¥)| g |2 o \cq Jlad | (GDP) i
K el Sl e osdd |y
503.2 15.073.5 | 2002 20.1 10.175.5 | 1980
877.2 16.160.6 | 2003 312 10.698.2 | 1981
1.111.2 16.773.4 | 2004 36.9 9.569.7 | 1982
2.685.0 43.561.6 | 2005 37.4 8.139.5 | 1983
4.034.7 46.132.0 | 2006 42.0 75217 | 1984
5.428.8 48.709.3 | 2007 453 75403 | 1985
5.867.2 51.687.9 | 2008 60.7 6.577.0 | 1986
5.928.5 74341.1 | 2009 61.1 6.782.9 | 1987
6.344.7 76.191.5 | 2010 66.7 6.693.5 | 1988
266.4 27.287.4 | 2011 64.1 8301.0 | 1989
64.6 56.355.1 | 2012 63.7 9.114.4 | 1990
168.2 39.0163 | 2013 62.0 10.640.7 | 1991
40.4 10.214.7 | 1992
50.6 10.250.3 | 1993
53.3 10.060.1 | 1994
39.4 13.106.3 | 1995
53.1 13.620.3 | 1996
822 13.800.3 | 1997
60.9 13.861.2 | 1998
66.2 13.875.8 | 1999
112.8 14.135.7 | 2000
162.4 14.583.2 | 2001
HEXWEN |

2012 ¢ald sl (V) Caatll (52 alaal) bVl 5 il «s 3 el Lud Cojene —
2014 (ald pla (A ) (54 alad) Al 5 il 5 S pall Ll Gy -
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(2) >
Null Hypothesis: CR has a unit root

Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.4515 -1.639289 Augmented Dickey-Fuller test statistic

Test critical
-3.653730 1% level wvalues:
-2.957110 5% level
-2.617434 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(CR) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.0000 -6.003659 Augmented Dickey-Fuller test statistic

Test critical
-2.641672 1% level wvalues:
-1.952066 5% level
-1.610400 10% level

*MacKinnon (1996) one-sided p-values.

142



audil ool 2 sladd| b eladld Galaidf gudd | ied 3 gl 1939 uaadill ! jlad

Null Hypothesis: PERCAP has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.9901 -1.693912 Augmented Dickey-Fuller test statistic

Test critical
-3.653730 1% level wvalues:
-2.957110 5% level
-2.617434 10% level

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: D(PERCAP) has a unit root
Exogenous: None
Lag Length: 7 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.0004 -4.271828 Augmented Dickey-Fuller test statistic

Test critical
-2.664853 1% level wvalues:
-1.955681 5% level
-1.608793 10% level

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: E1 has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.0000 -6.453638 Augmented Dickey-Fuller test statistic

-3.653730 1% level  Test critical values:
-2.957110 5% level
-2.617434 10% level

*MacKinnon (1996) one-sided p-values.

Dependent Variable: PERCAP

Method: Least Squares

Date: 05/23/15 Time: 22:19

Sample (adjusted): 1995 -2013
Included observations: 33 after adjustments

Prob. t-Statistic Std. Error Coefficient Variable

0.0057 2.969033 52.86043 16.94544 C
0.0049 2.958147 0.250281 0.357439 CR

213.1879Mean dependent var  0.361732  R-squared
205.8175S8.D. dependent var  0.031465  Adjusted R-squared
13.51858 Akaike info criterion 202.5535  S.E. of regression
13.60927 Schwarz criterion 1271866.  Sum squared resid
13.54909 Hannan-Quinn criter. -221.0565 Log likelihood
1.950530 Durbin-Watson stat  2.039605 F-statistic
0.163247 Prob(F-statistic)
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