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(1) 85 Bale
Dependent Varlable; INT
Method: Least Squares
Date: 0BME/M15 Time: 15:18
Sample: 1985 2010
Included observations: 26
Prob. t-Statistic Std, Error Coefficient Variable
0.0000 5.468008 210.4085 1150.516 (2
0.0000 -5.430433 0.039722  -0.2168063 BPQT
0.0000 15.07698 0.068836 1.037975 TRT
0941.0823 Mean dependent var 0.8971288R-squared
8§14 8218 5.D. dependent var 0.968752 Adjusted R-squared
12.88515  Akaike info criterion 143.5627 5 E. of regression
13.03032 Schwarz criterion 47B680.8 Sum sguared resid
12.92695 Hannan-Quinn criter, -164.5070Log likelihood
1451758 Durkin-Watson stal 3890364 F-statistic

0.000000Prob({F-statistic)
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Mull Hypothesis: D{INT) has a unit root
Exogenous: Constant
Lag Length: 0 {Automatic based on SIC, MAXLAG=5)

Prob.* t-Statistic

0.0017 -4.508247 Augmented Dickey-Fuller test statistic

-3. 737853 1% level Test critical values:
-2.991878 5% level
-2.635542 10% level

"MacKinnon (1996) one-sided p-values,

Augmented Dickey-Fuller Tast Equation
Dependent Variable: D{INT,2)
Method: Least Squares
Date: 091614 Time: 22:10
Sample (adjusted): 1887 2010
Included observations: 24 after adjustments

Prob t-Statistic Std. Error Coefficient Wariable

0.0002 -4 508247 0.212373 -0.957430 D{INT(-1))

0.2188 1.265945 7471783 94 5BRES c
3.245833 Mean dependent var 0.480204 R-squared
4779425 5.D. dependent var 0.456577 Adjusted R-squared
14.64665 Akaike info criterion 352.32615.E. of regression
14 74482 Schwarz criterion 2730940, Sum squared resid
1467269 Hannan-Quinn criter, -173.7598 Log likelihood
1.895422  Durbin-\Watson stat 20.32429F -statistic

0.000174ProbiF-statistic)

ttto-
o
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Null Hypothesis: D{FOT) has a unit roat
Exogenous: Constant
Lag Length: O (Automatic based on SIC, MAX| AG=5)

Prob.* -Statistic

0.0001 -5.785156 Augmented Dickey-Fuller test statistic

-3.737853 1% level Test critical values:
-2.9891878 5% level
-2.535842 10% level

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Vanable: D(POT,2)
Method: Least Squares
Date: 091614 Time: 22:14
Sample {adjusted): 1987 2010
Included observations; 24 after adjustments

Prob, t-Statistic Std. Error Coefficient Variable

0.0000 -5.785156 0.212185 -1.227522 D(FOT{-1)

0.0123 2.727290 135.3372 3691038 C
B0.41250 Mean dependent var 0.603375R-sgquared
0462228 S.D. dependent var 0.585347 Adjusted R-squared
15.74218 Akaike info criterion 609.30675.E, of regression
1584035 Schwarz criterion B167603.Sum squared resid
16786822 Hannan-Quinn criter, -186.8061 Log likelihood
1.875633 Durbin-Walson stal 33.46803F-statistic

0.000008 Prob(F-siatistic)
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Mull Hypothesis: D{TRT) has a unit root
Exogenous: Constant
Lag Length: O (Automatic based on SIC, MAXLAG=E5)

Prob.* t-Statistic
0.0064 -3.930268  Augmented Dickey-Fuller test statistic
-3.737853 1% level  Test critical values:;
-2 981878 5% level
-2 836542 10% level
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Vanable: D{TRT.2)
Method: Least Squares
Date; 08/16/15 Time: 15:24
Sample {adjusted): 1987 2010
Included observations: 24 afler adjustments
Prob, t-Statistic Std. Error  Coefficient Variable
00007 -3.930268 0.209861 -0.824810 DITRT(-1))
00403 2178191 58.33879 127.1314 Cc
B.537500 WMean dependent var 0.412503R-squared
3121073 5.0, dependent var 0.285799Ad|usted R-squared
1391679  Akaike info criterion 244 BO1ES.E. of regression
14.01486 Schwarz criterion 1316258.5um squared resid
13.94284 Hannan-Cuinn criter. -165.0015Log likelihood
2055455 Durbin-Watson stat 15 44700 F-statistic

0.000715Prob{F-statistic)
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